—> WEBAS @ Appleton.

Objection to Real Property Assessment

T file an appeal on your property assessment,
state lawe (e, 70470 Kol Wis, Stats
evidance of property value,

Complete all sections:

you must provide the Board af Review (BOR) clerk written or oral notice of your intent, under
< You must alse complete this entire form and submit it to your manicipal cherk. To review the bist
st the Wisconsin Department Revenue's Guide for Property Owners,

Section 1: Properity Owner / Agent Information

* W agunt, mimnmmmqﬂjrﬂm PA-105) with this form

Propierty teriat name fan ifangind duesimant retk) Bignt rame (1 cppliatie) .
Michael O Musio
| Uhwrer makiveg sddimss o Bgent mading adcress
| 3609 5 Darker Lane
cHy o stare | Zip ' 15— — | saee | fip
_Appleton WI 54815 | |
Cwner phone T | il i s Owrer phang = Emal
[ %20 ) 43k %875 michss] mioiofyvahoo . com { § =
Section 2: Azzessenent Information and Opinion of Value
Prnperty adidenis Logal deae riphion or paros] ne. [on changed asresssant note)
3609 2. barker Lane Wooderest Third
R o o stte | &g PR ST
H-'Prplet.ﬂ.n WI 54515 Subdivision Lots VEFAT
| Wsezmwent shown on notin - Tatal npinion of assessed - Totai E‘_J
s 698,500 FETI00 ™ 127, Y 30
If this property contains non-market value class 3creage. provide your opinion of the taxable value breakdmwn:
Statutory Class Acres I § Per Acre Full Taxable Value
FIE:iiI:IEn'_r:'EI total marker valee
Commerclal poral market value |
Agricultural classification:  # of tilleble acres 1 o Facre use value
_ 8 of pastume acres | % acre use valus
L # of specialty acres 2 Saceusevalue |
Undeveloped dassification ¥ of acres e 3 e 4 505 of rarket valug =]
_{lgqﬁcu!rur.ﬂfarmdmﬁcaﬁnnlnfmms_ -E‘ $mﬁ_5ﬂ'.ﬁafnmhrnlm_
Farest classification ¥ of sores a Sacre @ market value
Class ¥ *Dther” otal market value rnarket value =2
Managed farest land acres ] % acte @ 50% of market value
Managed forest Lard acres i 4 mcre @ market valun
Section 3: Reason for Objection and Basls of Estimate
Hearsonis] Tar your obpection: TArtach addittanal sfheets iF meede] Basts for yons Gouriion of aasraed vakie: (A ech sdditianal gheets o mesded]
et b “;F;E:r;‘jf"“—}“:';ﬂ‘?'_:"l" e Ly - 1 Increase of 12% from 2022. Previous
pooue d-Inns molsy and Hasgeross artesisl AFFREE0C WaS not incompetent See Attached
Section 3: Other Property Information
A Within the Last 10 years, did you oquine the BrOperTyT. ... oo rre 1 st e st st rens [(Jves Do
i Yies, provide scquisinon price § _ Dae_ - - - [1Purchase | | Trade [| Gift | | inberitance
el iy
B. Within the last 10 years, did you change this property fax: remeodel, addition]?. ... ... [Ives  [X Mo
If Yes, describe == - - -
Drame of Cost of e
changes - -  chappes§ s this cost inchude the value of 3l tabor (including yourewn)? [ Yes [ | Mo
P
C. Within the bast five years, was this property [Etedfofered forsale? ... [dves Bl na
H b bong was the bisted dmte = T 1] il
s, 2 praperty {provide dites) e —
Asking price 5 = List all offers received A N B -
L. 'I-"-I'lthinu:eh:atI'wz-'years.wi::-llﬂpruqutyappﬂrseﬂl.;....-"m"......1,,.."".".............. Kves | Ino
iFves, prowide:  Dabe 2- 15 -201%  yalue 4 & £ A Purpose of appraical State Law
T Ty s_ '&S“'El'I’:rr:j‘:::I —

¥ this property had mare than one apgpraisal, provide the requested

information for each appraisal. $726,600 ~04-1-2024

| Section 5: BOR Hearing Information

A I yomi are reguesting thar o BOR memberjs) be removed from your
Note: Thizdoes ot apply in ferst or second class ctbes,

8. Provide a reasonable estimate of the amount of Time yoj need ot the hearing

heating, provide the namels); TOOKS

30 prirutes,

Veorio 7 A

Date fmum- i yryy
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City of APPLETON, CALUMET County

2024 Notice of Changed Assessment

THIS IS NOT A TAX BILL
SBI2024
Undar state law (Sec. 70365 Ws. Stats}, yeur propesty ezsessment for the current year is fistod below.

Property Owner Parcel Information

Parced oo . 319296300

MICHAEL D MUGIO REV TRUST ETAL Address: 3505 S BARKER LA
3805 S BARKER LA Legal Deacdption. WOOOCREST THIRD
APPLETON, Wi 84915 SUBDIV LOTS 63 &84
Ganeral Information ‘Contact Information
Oven Book 5113124 - 52424 - Man theouah Fri - 3:00 am - 4-30 pm i ?mtsrao:e
Board of Review 6524 - 800 am webas@eppleton.arg
Meeting Location Caty Hall- 21 100 N Appleton Strest Municipal Clark -  Kami Lynch 8920.832-5443
. . kammi lynch@appleton org

State law f22c.70.32, Wis St3ts.) requires the assessment of 1axabie property (oxcap: agficultural, agnicultural forest and
undaveioped) st full valie 52 of Janusey 1 cach year, Sssessments ol a percentage of ful value are aocepiable when

applied unifarmly, To determine if your assessment i 57, you most anafyze ILin olation 1o full value. THis is dene by diiding
your assessment by the general level of aazessment for your municipainy

Under Wisconsin law, genarally, the Assessor may not change the sccesement of propecly Besed solely oo the recent arm's
length s3le of the: proparty withoul sdjusting the assezsad value of comparabla properies in the <ame manet srea. For
infarmalion an the assessment of prooestics that have fecertly Sold, vist the intemel site of the Department of Revenue

At hitpevvay revenus we goviPagesCRETRgata-home g2k

Assessment Change
Genersl Propény
Yoar Land Improvement Total PFC I WMFL

2023 s 72,400 | § 654200 1§ 26,5001 S

2024 s 72400 |5 626,100 |s 698,500| s

Tatal Assessment Change s 2810045
Reason for change(s)

93 |DECREASE DUE YO REVALUATION

Prefliminary General Level of Assessment 5%
Nets: ¥ un Agnicatiral Land Codvenson Charps Fomm PR - 295 & anciossd, you must Ry | SXVETEON CUa0gE Lnder Siste lew (sac. 74 455, Win Stans ).

To Appeal Your Assessment

First, disciss with your local Assessor - Questions can often be ansaered by the Assessor and not require an apoeal o
Baosrd of Revew (BOR).

To file a formal appeal - Give natice of your Intent to sppest by corcacting thve BOR. Clerk a3l least 48 hoars befare the BOR
begins Complete and file your appeal form with the BOR Clark no lster shan the fet twa hours of 1w BOR's S5t meeting.  Make:
sure yols file 3 complatad fomm or the SOR may 601 rShiew your appeal

For more information on the appeal procass:
= Contact your municipal Cleck listed abave
= Review the “Guite for Propesty Owners” Ppsiivwwrevenue wi goviPages/HTML gavpab aspx). Contact DOR for a papear
copy at Bapded@wisconsin gav,
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Property Assessed Values

Factual Perspectives

Median Wisconsin gross household income in 2023 was $67,000.

Median sale price of a Wisconsin home is $270,000 or 4 times gross
median Household Income.

This wildly exceeds the age-old rule of thumb of 2.0-2.5 times your
Gross Household income.

Real interest rates adjusted for inflation have been negative from 2010
to 2022.

This has driven excessive median Wisconsin home price escalation from
$162,500 in 2010 to $270,000 currently or 1.66X.

Incomes have not kept pace with income only increasin g from $49,900
to $67,000 or 1.34X.

44% of single-family homes in 2023 were purchased with private equity
seeking quick profits and pushing price escalation as well as rent. This is
a major increase from the 10% reported by Pew Research in 2010,

Over 27% of all single-family homes are now owned by private equity
(Pew Research). “Invitation Homes” for example, owns more than
80,000 homes.

Implications of Unreal Assessment Process

The single-family home has been the leading source of individual wealth
accumulation in the United States, with specious valuations, higher
interest rates and increasing rents, this has become a distant dream of
the average family particularly first time home buyers.

In addition an existing homeowner may take the increased assessment
to the bank for a HELOC putting the home-owner at even greater long-
term credit risk.

The family dream being stolen by Wall Street, the assessment process
and the age-old economic behaviors of “Rent Seeking".



Specious assessments provide Wall Street the fuel to increase their
purchasing as they squeeze the average family out of the market into
becorning perpetual renters.

This condition perpetuates the consolidation of wealth to the very
wealthy that owns these enterprises.

Many cities have begun to protect single-family homes via special
assessments and zoning restrictions.

One may wonder just whom assessors are working for, the families in a
community or Wall Street Investors with current methodologies applied
to assessment.

In closing, I would recall the classical economic term “Rent
Seeking” and encourage everyone here today to keep the term
and examples in mind, as we as a community move forward.

Rent Seeking per “Investopedia”

- Rent seeking is an economic concept that occurs when an
entity seeks to gain wealth without any reciprocal
contribution of productivity.

- "Rent” in rent seeking is based on the economic
definition of the term, which is defined as economic
wealth obtained through shrewd or potentially
manipulative use of resources. A more colloquial way of
describing this behavior is “privilege seeking.”

- An example of rent seeking is when a company lobbies
the government for grants, subsidies, or tariff protection
including TIFs.

Rent seeking comes in many forms from lobbying or
donating funds.

For example, if you donate money but write it off on your
taxes, it could be considered.a form of rent seeking.

!

Michaeal Mugio
Assessment Appeal s
May 2024 i




